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vistl agtmadunidudazsaulslunisaenm AP1 ARl

(1) FAP (Full Availabilty Payment) Aa selaaraaunsanareuadsdidwszuasiviia 4ail 1 fiaz

anglinamuaine WBnfaInsudn DCC nauinagdruanainaNtindan (DRA) wazunilsy
anmsudauamsalanldnfansrahsriindiaaiiiuua (DSN wag DDF); (Wide: wv)

ARTNNTANUIU FAP = BAC x DCC x W

v W
a0

Wail A1 FAP azannnutusadaTug aundnlselidng azldalusannunfavazanasumndainanay
wianaaaNINATYN (CAH)

oE

ANAN il AnaLNe

BAC | Base Availability Credit | LW/MWh | §RsiAtauwiandnasia MWh anainivus lusediyninig
2 °
asu iused nedAuinian

BAC = (APR1 x 1000)/CAH

T = S ' I r
DCC | Dependable Contracted MW Andanisudn i fdldnusedyndadumnldainnig

€

t ]
=

Capacity Ransunnanaday Net Capacity Test ASI8149 993 03 Fud
vdryniunesuslselinil DCC winiuiy Contracted

Capacity 670 MW

W Weight - ANNmINTadUART 991981 Peak LAy Off Peak alneiiads

4 Y oA 1 e
AREAMILILALT AL 1

: z T . 3 :

CAH | Contracted  Available | dalua | dqwsudaluspgundandng aanfissyninsrednymyiniadd
4 o 9 ° o o o

Hours aenue e liidurednuuaunudpinwudniain

Araziiluusasd

(2) DRA (Deduction for Reduced Availability) Aa druanainnisiilasldinldasnsadnenana

WiaNlAnINCOCs : (uuag: un)

AAINNIATINL DRA = LV x (BAC x DCC x W) x DU
Tned
LV = aiaalumsaeaiazveuduansznuseszuuiasiiin  Teadyginiadhaau

e LV Wisuwmnnsalanalindasusias COCs il

COCs 1 LV =1
COCs 2-6 LVv=02
COCs 7 LV =0.05
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DU =  szdudimuniaufianassin COCs Amnmmugasnazymusedyannadnamus

(3) DSN (Deduction for Short Notice) Aa uniduannmsilsslndruiiananiananasuazlilauda

arautmeglulaaninuua (Short Notice)

@RIN1TANUIL DSN = (DRA, - DRA) x EH
e
; o e ¥ 8 P -
DRA, = ulur DRA sasialuaiianumfessngaluszudnaiamenisel
DRA, =  lus1 DRA 2esinlsrieuntiinziiiamsnisal
o AI/ a 1 d‘ o o al/ ‘J ¥ 1 L7 S 1 A o N
EH =  aweudilafisuwihddasinanaudalusiudssraidaandiaaiiniuus - Ao

4y od y S
aungmsuaztianlanszymudyomadnaauy (be: i)

4)

DDF (Deduction for Dispatch Failure) Aa unifuainnisiitasindne ldaransaiduiasalanud
AudnaLANY AaN18

ARINTAIUIN
nsalilusanis COC1 (Active Power : MW)

DDF1 = DF x Time Factor
nadidlusnenng COC3 (Reactive Power : MVAr)

DDF3 = V x (25) x Time Factor

Thefl

Time Factor = (30-Prior notice time in minutes)2 /900

Prior notice time in minutes = szgvnaniudssamihnewiaumanisal (s i)

DF = 4wuludidfusinnsdtidliie fannundauansssndinssiiiquinaunuadanis
nazliilfudednsuihnnaluwnaniituun ‘tmﬂﬁ’ﬁuqmmuqmm:ﬁ@u‘lﬁsmmuzﬁ”cytyﬂ
nadnasyus (Decrement Factor) (Wiagl: 1) fail

MIAARIBINIAINTINAR IWWA(Decrement) Al DF Wiy

Decrement < 20 MW 0

20 MW < Decrement < 100 MW Decrement x 5,000 UMW

100 MW < Decrement < 400 MW (Decrement — 100 MW) x (10,000 Law/MW) + 500,000 LNV
Decrement > 400 MW (Decrement — 400 MW) x (15,000 U/MW) + 3,500,000 11
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v = Amdwdsidiailewfisassanszdunguedpaunue dannsuazlalliudsdaemin

melnaninivus (e KVAr)

Tunnsdns DOF a2 lI§ld BAC sndansanusdwi@tni DRA vite DSN daiu idlelduanisduany
DDF sugmsfinansuda daefinnsilsinlgsdndan Adjustment Factor e liaamndesiumeldipnumananei
Ane L ANeI U Lanns AP1 v
Adjustment Factor = APR1/[ APR1 + (APR2 x TCPI_, / TCPI,, )]
el

TCPI, , srilsenfiisinmlssmdlvanulsndrensensanndiad o ke

il

aarnnvesiinauwihilaqiiu

|

TCPl,,,, = srtlenduiinedsymalnamsdssmarenssnsaangdisd o ew

FAIANYRST] WA, 2545

nafuanda 3) waz (4) maludyginisdnaaus axflunsiaenldaiigegaszndne DSN waz DDF

(Max(DSN, DDF)) deandeyalusiinues nWu. A1 DDF axflyarigendt DSN wasaniaen® DSN azilAiias

d P ° o a & A

wn wndlalivgnsaidsualiidimesdnliinanas nalsdliimszuasvile 407 1 azlinisudslun
vl atinazanda deanald EH Sardesnin Ay lunisawniaadnegedn DDF lumdn

c’l’ & 3/ o e 1
wenanil mudtnnadnamueiazanudennas Internal PPA fiu nuli. lafinnsszayaAisinaes
douanuazAnLliaan DRA2-7 DSN uay DDF ldfldngegaliiiudesas 2 aeemaldaianuniandigaes

Tsalidwszuasinile 707 1 PAMNAIN FAP sinawisag DRAT

2
o ]

1 =3 A 1 rA o -~ s
agelafinn andayaluednsaslaslidmezunsviie 9a9 1 ldlmsnisafivinldiia DDF3 dudu A

AvunaunAg il DDF3 Andunaentaszazoamudyanmadasus
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meumlszfiugadinemusnlasaiaiugiu dwimwszuannile ga7 1 mellindraninuislsamalng EMUATD s

3. msAmunyaAtaqiugnirainszudiduan (Discounted Cash Flow)

ANNRFIUNWNITEY

1) sgladianunianarzuadsdiiinszuasiniia 1af 1 iut1d9n1968n (Full Availabilty
Payment: FAP)

FAP azfinsaruanyndalusaundn tedlwdny azfidaluenanunianazaunsuniy CAH (Mandansy
v 1
CAH udn TaelfnsazlildFuArnanuniendnadn) daiu e ldsraznardmivluduamd FAP Aadag
oy 4 2 o o 4 oy o o
Uszinunisrzazinanilndiing azugarsasitainnsigeinasunuazianunuiaiin lusuiuduu
dalusanunien CAH

2

anuAgnuaznisaian FAP luusiasdndel

1.1 dalasnse@nludh

Auedryeyinadnasu {@Tinetnuunsiuudaliamas@niwdn (Contracted Available Hours:
CAH) 'Luuﬁiazﬂ%q‘lﬁﬁns:ﬂ:wmmnqumsﬁ@mﬂ’xg\ﬁnmmuLmu (Planned Maintenance Outage) Wa¥nn3
ugataNiingesnwwanusu (Unplanned Outage) I¥atiadaiaundn

Tntidnunsnaqseazdnnldil

" szgzatiieuingednmeansuse (Planned Maintenance Outage) #iLminautingeinsuanes

Talvifmszunsvile gof 1 wivldidu 3 Usznm fe

(A) ﬂﬁ?ﬂf@ﬂﬁﬂ?dfnw’)ﬂ;’ﬂﬂ (Normal Maintenance) \luntsmeiadasiingeayne 8,000 dalaanns
WAl vsedszannidlazage wyaafiaz 383 dalue

(B) n1sdentigeinmIRsIaqeuIIan (Minor Inspection) Wunnsugadaniingayns 32,000
dnluanan@nlyin Wierszanos 4 Taks veansaas 1,005 dalus

() nﬂfeﬁ@uﬁﬂg‘oa‘"nmm’%‘lmj (Major Overhaul) \lunsugadaniingay)ne 64,000 dalamanian
Wi vietszanns 8 Dafiugaafiag 1,197 1l

(D) nasmsaaday Steam Turbine Generator 31 ’NLLﬁJumen’)iﬁ’)gdfmﬁM Gas Turbine

Generator

»  szmznavieuiedneuenuay (Unplanned Outage) Beunmaunigiulagdndsannaiuau

Lo d . L4 .

falusiifinnsvgaderuanuau Tagldaedndeyalueinues . wazAadsgaslslwionszuns
x L. L - 2 .

wile qo7 1 T 2553 — 2556 Fawhiudlszannifena 1.50 veedluenias@nviall visewiniy 131

Faluesadl

v
o ar

Q ul/ o~y (=3 hd as nll A o as ¥
Fariu gnunsaAurngatuensnan iiumasidada luen i lunisanuanmn FAP lasadt

Discover Management Company Limited i 12




A y o o ANAAD
Meunstszdiugaainesuaulanaieiugu ladliihwssuanmile 409 1 melwindhan@nuislrzmalne [MATD &

89 | dalemmdaliind | megeauwniite | nswgadentihgeinm Flunsuanli | fdnsudaliin
mMuuaR Ny INIg danigainm wenwileaniinnaunld HINATAT auIdyIms
gy (CAH)* (Pianned (Unplanned Outage) (‘l;v'ﬂm/ﬂ) asmu (DCC)
(‘f;"ﬁud/ﬂ) Maintenance (‘I'T’J?Imlﬂ) (MW)
Outage) (‘fﬂfud/ﬂ)
2568 7,962 383 131 8,476 670
2569 7,991 383 131 8,505 670
2570 7,990 383 131 8,504 670
2571 7,515 1,005 131 8,651 670
2572 8,086 383 131 8,600 670
2573 8,075 383 131 8,589 670
2574 8,084 383 131 8,598 670
2575 7,122 1,197 131 8,450 670
2576 8,078 383 131 8,592 670
2577 8,125 383 131 8,639 670
2578 7,195 383 110 7,688 670

e ;1 2578 ardradanuuidinmetl e 12 hew Wnsan 2578 - Fuanau 2578) Tnasnudygmadiaemue azduge o

o
Ui 7 nanpnau 2578

L - da . o o x o u a o d
* cAH drlansuda iWininsdindungaiedamivpdnaniiau waznmmgadentingaihruenviiaaininnunu

1Huda

12 anssgladianunsanaiasa MWh (APR1) wazsielsrianuwdasanavaalselnine

LANARINISHAR (FAP)

o U 1 ) A =y
fnaaeldrranuniaudnesia Mwhludiuaas AP1 (e ldnaztawdineayusue) 41989@ngneng

AusNdtyanisdiaa ne

U
e la

A EwiaNAnsse MWh(Base Availability Credit: BAC) = (APR1 x 1000)/CAH

TnefitlszanunnsAPR1aasn i uun I ludedyanisianamus uae CAH dwaisanmsluda

v o ° 1 s o @ o o a { o
1.1) sy azAusungldanuniaudraanslsiinszuasmile gan 1 Suidaimsuds (FAP) Saduans

NNGAT

FAP

BAC x DCC x W
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I g d o A AD
menumlszfiugadinasmusaniasaisiugu sdlaiwssuanwile gaf 1 nMsliihdrendnuislszmalng [MATD

wazaql FAP (seldaranundenanaastseliensiuidinsudnieldauan AP1) Tddsil

0568 | 2560 | 2570 | 2571 | 2572 | 2573 | 2574 | 2575

APRT (LW/KW) 0792 | 2792 | 2792 | 2792 | 2702 | 2702 | 2792 | 2792
BAC (LW/MWh) 351 349 349 371 345 346 345 302
Falianandndinias (@) 8476 | ' 8,505 | 8504 | 8651 | 8600 | 8589 | 8598 | 8450
FAP (R1uunm) 1991 | 1991 | 1991 | 2453 | 1089 | 1090 | 1989 | 2219

2576 2577 2578

APR1 (LIW/KW) 2792 | 2792 | 3643
BAC (Lnv/MWh) 346 344 506
FlnsrEndinias @alug) 8,592 | 8,639 7,688
FAP (81uun) 1990 | 1,989 | 2,608

1.3 sgldmanunianargludasnisdantihgednemunaunisiiigednm (Planned
Maintenance Outage)
ausedtynmadiamue Taaliianszunsnile 0 1 arldneldmanemiensafislugasiting
dantingesnaNIHUNINgEnn (Planned Maintenance Outage) \iuanuaufaeas 10 seameldaraam

wianana (Masnsudnng) agdlanail

2568 2569 2570 2571 2572 2573 2574 2575
BAC (L1/MWh) 351 349 349 371 345 346 345 392
Planned Maintenance Outage(‘ﬁ"’ﬁm) 383 383 383 1,005 383 383 383 1,197
AP1 (10% Planned Outage) (5’11&”1%) 9 9 9 25 9 9 9 31

2576 2577 2578

BAC (LU/MWh) 346 344 506
Planned Maintenance Outage(dialua) 383 383 383
AP1 (10% Planned Outage) {81u1W) 9 9 13

2) nsanatraslaainuwsanans (Deduction for Reduced Availability: DRA)

nsanasresseldAnAamianane (DRA) musedtyaunsanaayud ualdiflu 7 wmnisal (DRAT - 7)

&

I

ANTENTS COCs 17 uslumstszunasmaldsuan DRA sl

2.1 DRA1 (Planned and Unplanned Outage)

dauanannnsfilsdliiinnszunsivile qaf 1 Sasnandausindn COCs (Deduction for Reduced
Availabiity) iunsanasteselgranunianangludauses AP1 fiRnannisveadestigan L
(Planned Maintenance Outage) LLafzmsuquﬁ@uﬁﬁgﬁ”nmu@nmﬁmﬁm‘f;fmLmu'lﬁ (Unplanned Outage) e
ﬁmumazmﬁgﬁuﬂ”ﬁ%qmw’iﬂuqu%‘fmﬁutqtmmm?m‘lw,wia:ﬁmm%sga‘lwﬁ@ 1.1) amnangql DRAT 14

o &
U
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A 1 o N AAD b
meunnlszfiugadinesusanlasaiieiiug i mszuasuile ge9 1 meldihdandnuislszmelng IMATD &

2568 | 2569 | 2570 | 2571 2572 | 2573 | 2574 | 2575

BAC (Uw/MWh) 351 349 349 371 345 346 345 392
%q‘tmﬁuqmmwﬁmiﬂﬁw (dalu) 514 514 514 | 1,136 514 514 514 | 1,328
- Planned Maintenance Outage 383 383 383 | 1,005 383 383 383 | 1,197
- Unplanned Outage 131 131 131 131 131 131 131 131
DRA1 (Planned & Unplanned) (81111%) 121 120 120 283 119 119 119 349

2576 2577 2578

BAC (LN/MWh) 346 344 506
%oimﬁmmmw@mwﬁq ('S”'zim) 514 514 493
- Planned Maintenance Outage 383 383 383
- Unplanned QOutage 131 131 110
DRA1 (Planned & Unplanned) (é"mw‘m) 119 118 167

2.2 DRA1 (Derating Event)
mianaseandamas@aniiin - Adasndasrinlunmsaranssualiindidnuildsainsaialdan
anwBianainaasginenl  Iesaiamsiiuetes  madensnmaesgUnrnfiaziriasdingmaunianm  uaz

4 L
anwianden (Wil azd@aulsssadn DRA1 Derate)

DRA1 Derate = LV x (BAC x DCC x W) x DU

Toe@ LV = 1

Tudauaes DU Winssdusanuwioiaaamesindensuaanszud i (85131N13 Derate) AMNAIIN
hindonzesisiiinszuanvile 4o 1 MuupannfgulagdrsBemunisAunes nw. anAadedayaly
annuaelseliiisie aae v, FalsdlinfEnsansuaiesinsluiuazuanliirazian DU i fe szuno
Saray 0.6 TaerdannAriHA daulseliiiisfunissdalitindussasnarenauulizana 25 1 axiie
DU sauilutlssannidosas 1.5 vesidsnianan i (u’%‘@ﬁmmmmmmﬁﬁﬂﬂﬁwmnﬁw

Taerisualian DU i 2556 @ailuiifcunaalninldung) v 0.6% teafdanisudn i uazd)
2578 Feavmsuszaziameaniiinld 25 1 fldn DU Wity 1.5% aesidamsndnlnin Taaseudnetl 2560 -

2578 azil§liinan DU udnsnfasay 4.25 sellviniunnd TnuaginnsAiwans DRAT Derate il

2568 2569 2570 2571 2572 2573 2574 2575
FAP 1,991 1,991 1,991 2,153 1,989 1,990 1,989 2,219
DRA1 (Planned & Unplanned) 121 120 120 283 119 118 119 349
FAP #aniin DRA1 1,870 1,870 1,870 1,870 1,870 1,870 1,870 1,870
Derate (%) 0.99% 1.03% 1.07% 1.12% 1.17% 1.22% 1.27% 1.32%
DRA1 Derate 18 18 20 21 22 23 24 25
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A g J A MAAD b
merumslszfiugamnesusnlasaieiug liimwssuasvile 90 1 melidndandnuialsamalng [MATDP b

2576 2577 2578
FAP 1,980 1,989 2,608
DRA1 (Planned & Unplanned) 119 118 167
FAP #dnvin DRA1 1,870 1,870 | 2441
Derate (%) 1.38% 1.44% 1.50%
DRA1 Derate 26 27 37
23 DRA2-7

v b9 ‘ﬂl - s‘ﬁl tﬁl ol 9 = a d?'
Wunsanasrasmeldmanunieniiaanmgnisafur@einansenulas waviilenafiniy
- L4 o A 1k d

tie deluadnfeuitunanliiheedsslwimszunsmile 4o9 1 @ 2553 - Taqii) RAliuand
\Ana1n DRA 2-7 daaunn athdlsfinny ludszanninmsmemsRuimus Wil DRA 27 13Tlaz 1

Aruum neldansRgiuuu Conservative

3) undfuainnisiledindnssunsiuila gas 1 ligrnrsaiduiadaslanufiausdaruandenig

{Deduction for Dispatch Failure: DDF)

v
o

%138 DDF AMUImUaINgns

DDF

DF x Time Factor

e
DF = awauduanliuannsilsdliedaunfenanasmndssiuiguidauauad
(LIS 7N TS | 9 d‘ o o dl lﬁ‘
nsuarlildudedramihmelunainmusleaannunmugasuazeulansy
mwdtyaniadnasise (Decrement Factor) sinndayayiniadnaaus Tnsdnads

ANNIIARARITAINIAINTsHARIa s lWRA (Mudae: MW) fail

o o Py = "
ﬂ’li‘ﬁﬂﬂ\i‘ﬂ’ﬂ@ﬂ’\ﬁdﬂ'ﬁ‘ﬂﬁﬂiﬂﬁ’}(Decrement) {nedi DF winfu

Decrement < 20 MW 0

20 MW < Decrement < 100 MW Decrement x 5,000 LYn/MW

100 MW < Decrement < 400 MW (Decrement — 100 MW) x (10,000 1n/MW) + 500,000 L%

Decrement > 400 MW (Decrement — 400 MW) x (15,000 1v/MW) + 3,500,000 11

d d  dao o a
Felunsdlanslaliimszunsmile 4of 1 ARM&MINER 670 MW wninsvea

£

nssdn i azyinliiAsnanasanannndy 400 MW el DF Wiunouaigating
uaZAINNI0AIMINIAT DF ldmsgasnisAuaniviniy 7.55 dAutn/ase

Time Factor = (30-Prior notice time in minutes) 21900
do ddat o da & . . o
Falunilldsanpgnifidumamnsaffstuiuivule  TedlWihAsldanunsainisudsqudniuguy

daanth & (Prior notice time Winfiu gusl) a1mnsaAanmn Time Factor léfiviniu 1
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Al 5 d A AAD b o
meunsdszfiugadneausanlassaiaitugn dliimssusswile 907 1 msliidandnuisdszmeng [MATD b

v v
o a o Py

wazlumstszinumslgmausigmsunaiifatlyumnisdauacdas Wil nsGuiueses

ds

Inldeanndayalusdinsas nui. fausuade 4 assied

v
o ar

Q1 Az léAn DDF winfu 30 Auun/dl

:’/ 4’4’ 2 kg o Y vl ]
viall mudrynmadamus wazaudennad Internal PPA it ni. lafinnsseyyadnsusesdusn
uwazAnfUan DRA2-7 DSN way DDF WiflAngegmlidiiuferay 2 aasmelddanuniandiaaaslsiniinee

upswile A 1 MAMAIN FAP sinaudas DRAT At avaunsnAuinidiuanuazAnliusuaes DRA2-7
DSN uay DDF ldsail

(Widag: AuLm) 2568 2569 2570 2571 2572 2573 2574 2575
Anufugan (DRA2-7 / (DSN,DDF) 18 18 18 18 18 18 17 17
(wrdag): Aaunnm) 2575 2576 2577 2578
A115usan (DRA2-7 / (DSN,DDF) 17 17 17 16

] o . { ] A o as A ] ]
wunewg : A DDF ldinnsulfudan Adjustment Factor uda titeliléiiludn DDF daufiassirlusinauann FAP susneldfazdne i

4 , | "
neeysant dafumeldmanumiaudng AP winiu

i Tneaquanndeyadradi lusensi 1) - 3) awnsnagnezualusaanmeldmaunianaes

]
%
llilv ~t

4 .
Tsalridwszuaswile gofi 1 fazTeulfunnasuens (AP1) mugnalanall

AP1 = FAP — DRA — (Max (DSN, DDF)
2568 2569 2570 2571 2572 2573 2574 2575

FAP 1,991 1,991 1,991 2,153 | 1,989 | 1,990 1,980 | 2,219
AP1 (Planned Maintenance Outage) 9 9 9 25 9 9 9 31
- DRA1 (Planned & Unplanned) 121 120 120 283 119 119 119 349
- DRA1 Derate 18 19 20 21 22 23 24 25
- A8 (DRA2-7 / (DSN,DDF) 18 18 18 18 18 18 17 17
AP1 (selddnanuwiananaansdsstudh 1843 | 1,842 | 1,842 | 1857 | 1840 | 1,839 | 1,838 | 1,860
wszuasiwila godl 1)
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a . ¥ = - ¢ FPRA A D ta
mevunislssfiuyadinemusnlasainaiiug s alwiwszuasvile 9af 1 mslidhend@nuislsamalng LMATD o

2576 2577 2578

FAP 1,990 1,989 2,608
AP1 (Planned Maintenance Outage) 9 9 13
- DRA1 (Planned & Unplanned) 119 118 167
- DPRA1Derate 26 27 37
- Anfsaun (DRA2-7 / (DSN,DDF) 17 17 16
AP1 (snalddanunsananaaaddssivi 1,836 | 1,835 | 2,402
wszuAsIMila qmﬁ 1)

4)  dndaumsleusialderianunsanarauadsduinszuasmila 109 1 (AP1) INNBINUTINY

. \ 4 y
Audyannisdhamue Snsssydadaugesielfdipuniendis (AP1) Pazleuliinesyueny

. . . o o X
urardl Inaagdndaunistou uazaeladarumianans (AP1) TiazTeuldinesusans ldddil

2568 2569 2570 2571 2572 2573 2574 2575
Andau AP1 ﬁ‘ﬁ:ﬁt‘ﬂu 98.77% 99.61% 99.67% 98.52% 99.77% 99.82% 99.10% 99.92%
AP1 ﬁ@xiaulﬁnmv;umm (few | 1,820.18 | 1,834.94 | 1,835.33 | 1,829.22 | 1,83553 | 1,835.64 | 1,821.54 | 1,858.28
ﬁmﬁﬂﬂnﬁuﬁﬂ)

2576 2577 2578
Andau AP1 ﬁ%i@m 100.00% 100.00% 77.50%

P Py :
AP1 Dagtauldnaausans (lew | 1,836.26 | 1,835.23 | 1,861.23*

wnfialseiuse)

wiheme: ‘a1 AP1 AwansnianAgunuuing (12 Giew)

5) dislsziuns
nulel. azefiunisdnuinsusssemingRuludaulanuy “industrial All Risks Insurance and Machinery
Breakdown Insurance” nsusssaiilsziufananuguusimneniaiies (Political Violence Insurance) nawasss

tseiufaauiuiinseyansaniauen  (Public Liability Insurance) uaziseiudagsiangagzdn (Business

'
a

, o o a da & , .
Interruption Insurance) dwiulssliimszuaswilagail 1 Anetuluusiadnsensrazioamuiedyannis

AU

2

< 4 o oo a ) W
URHANH T quxmm?ﬂmuugaﬂ’li’m (1

reanamdananeesladlidnszunsvile gaf 1 nvlu. o)
sowdamstavni Aemlsiude uasnewindssiuduse Wesinlsviudedondn Tae e, anadndnile
deriuft amlsmnadndiesiunenasendensziuis fsmlsziufene uasAANInELaRe
Wiy 52.00 dmumsied (ufusnasiiflenlazmuriniu 48.00 druunm) esaan nie. asfludumszanldans

a 1

denlsei dvdunsdivpaouquusinenianiies uazawiufinseypasmeueninunemuany daz 2 4
s <y

uw Teeludl 2559 nin.  azdindudodseiu dwdunstimnannuguismiennifies  uazaniliiase

L y
yaaaneuannaviazdelineausny)
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Al * d - AAD b
seaunsUsziiiuaaAnamuianlanaieiiug lidmssuasmile 9ai 1 nsliindhandauvisdszmelng [MAT &

(mdass: d1nanv) 2568 | 2569 | 2570 | 2571 o572 | 2573 | 2574 | 2575
AP1 azlaulinasyusa 1,768.18 | 1,782.94 | 1,783.33 | 1,777.22 | 1,783.53 | 1,783.64 | 1,769.54 | 1,806.28
(mdag: drum) 2576 2577 2578
AP1 Tazlaulinasusa 1784.26 | 1,783.23 | 956.78*

, A o ) o 2o e od
RUNENG : * LL[ﬂﬂ:ﬁﬁMN']ﬂaﬁ ﬁ‘;‘:ﬂ:L’lﬂ’WIQLL[ﬂLﬁ’B%HﬂT’]ﬂN - ﬁumﬂmamm:ﬁ EJHL”JJuﬁ 2578 AZAUANL FNULAIUN 1T UNTNAN ~ 7 NINGIAN

2578 musdeyoyidnaausy

6) ams1Anan (Discount Rate)

Tunsauaniasifaqiis (Present Value) aassgrlsaaamianansaaslsalniinszunnivile ga9 1
1 ' o - ~ ol .
Feagmaldnisafinauaes nve. TugiuuusesnssuaRuangninacleuanlasling lunasusany Discover

o= 2 = e = = ar 4' i ] 1 W 9o . ar
WANTUNRWBIDATIARARA m@@m’mamuLmum_gnwmﬂmv;ummm%Lmu {Return on Unit Holder) annas

£ 1

naneLunuignetiuand1aldi (Return on Equity) vise R, aAusnildann Capital Asset Pricing Model

q

(CAPM)

R = R+B(R,-R)

Tneid

Risk Free Rate (R)

1

fidwinfusenas 2.53 siall SeBeandnsuaneuunuresiusineiyuiaeny 10.52
1 (daya o Juh 29 Funan 2567) Gellang IndiAefuszazoailszuininisauie
aasnszuaiuanainlsdliinnszuasmile 47 1: aanadesiunislssifiuyann

) A - 1 s L% o £ 1 ] 1 A .
neLlaRuan wﬁﬂuumgmmqmqmmmLuumiﬂ@mmmum (Going Concern

o

Basis) AUDNENAUAARININATY YA

| e

a v a i : o
Beta (B) AN 0.17 89899 NANARLANMNKLTLIN TEUINHARSLIULNUIEIULNAANA

o ar g

wanminel  AumanTlaresnbaawpaeanewumiy  suwsdnesiuasiindens

wiheasmuAeTui 13 nengan 2558 - 29 Runan 2567 Gabazavvieudasyaiidu

)
o

ﬂwﬂuﬁqm VBINBIYVUIIN e IR UNANTINLIBIANEURIULBIRAAUAN NI WER
1N COVID19
o v e d o o .

R, = AnsEanauENUAINNITAUlURA AuANNINE Y laRndaunas 20 I IneAuan

) VA 2 o« - 4 v ow '

T184U FILALARUN LY 2547 DuRAURUNAN 2567 Gawinduenay 9.43 Aall
4 . 4 e . oy g
iflasannilugaeszaznaiazveudnmuanauunulagede ldfngn sussezioanaes
mslsfunmaldaiamuniasanaausedon e

v
s £3 1

Y o o 4 o | :
Yisil anunsnAnusanusneuwuidiiefuaadnacleiu (R) Idwhniudenss 3.70 el
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A ¥ d - AAAD
maunsssfiugadnesyusnianaieitug liimszuanvile 90 1 msliihun@nuilsamalng VAN

nel Discover Windn nstnsmuasaunusInaaun MiflusnsAnanitazasfiausnuanaLwnuis

U

fewmissamudesnis (Required Rate of Return for Unit Holder) 2asnasyusu diunzanign nezéneds

AINBRPINARDUUNUTNTUNTEINDIUPIN 129

fadu avaunsaAanyaalaqiueenssuafuanaintsliiiwszupsiuile 409 1 neudaanniin

L& e e Wy X
Adienlsyiude laeail

2568 2569 2570 2571 2572 2573 2574
AP1 (ngldAraanaumiananees
a A e
Taalviweruasivile gafi 1) sinen 1,768.18 | 1,782.94 | 178333 | 1777.22 | 178353 | 1,783.64 1,769.54
delseiute
yaAniagiiugas AP1 1,733.79 | 1,684.92 1,624.07 | 1,559.75 | 1,508.45 | 1,453.77 | 1,389.91
2575 2576 2577 2578
AP1 (3eldAnAnnuwianans ey
- x| o 4
Tselidwszuanvile g% 1) WindAdy | 180628 | 1,784.26 |  1,783.23 956.78
dsziunis
yaATaqiiuves AP1 1,367.25 | 1,301.85 | 1,253,567 653.60
o . 15,530.63

v
o~ o

31 fuaNAN 2567 Wil 15,530.63 A1ULW

v ]
Faiu annsdssiulaedii Tnadredeanndnanaani

PRl

3.70 siatl azldiyaArnasyusan o dui

L& Al 4 o\ vy o d
viatl lunsdssfiugadinesusin fwaulumgldianumiendiarelssltiwesuanvile a9 1

lugtlraanszuaiuan  MadsyadTapugrivesnszuaiduan  unmstsafiuaindszinunimumelu. 5

AeaguuanuRgmsine Alduanladliimezuanvile 907 1 meldnnzidssgiauazaomunsafilaqin o

Fuivannstsudiu wermeldaunRgunisidanssualiiianauny  Tsenadesiudayaluein  wazlil

& A o o 4 o da & o A : a
LV@!ﬂ’\ﬁ‘mﬂﬂﬂﬂi'\ﬂ?zﬂﬂ‘ﬂﬂqﬁuuﬂ@qﬂly T\Tﬂ')ﬂﬂﬂﬂuuﬂﬁ\?‘lﬂj VlLﬂﬂ‘ﬂiﬂu@u’]ﬂm ‘ﬂuNN@ﬂ?x%Um@ﬁNng'}u

=l s

fananqdnasiuatinedititdn
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A - o A NAAD B
Meunlssdugadinesuinianainaiugiu nliiwezuenvile ga9 1 nslidhandawiadssnalng [MAD b

o 1
4.  agdnisusziliuyaninasyusIng
Tunstlszfiugadinemusany lugluuusesnssuaiuanluafsll Discover wenldityasilaqiiies
nszualuan (Discounted Cash Flow : DCF) Tunsisadiu Tnadwaniyanlaqiiis (Present Value) 183nsis
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