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selarianansananerasissllinssuasinia 109 1
= giglaAiAnunwdanans (Availability Payment: AP1) — tietlsznuns

Ineif

srelpAIAINNSaNAY AP (1) FAP — (2) DRA — (A1g98n524314 (3) DSN Wag (4) DDF)
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v
o o

viall agUnisAunnuAusaziaulslunsAtwann AP lasal

(1)

. . a v 3 ' ~ a a
FAP (Full Availability Payment) Aa s1elnAianansananzuasiselinssunsinila a9 1 ez
] < o a a 1 s ] ' a
angldnasmusinc LANMAINISHAR DCC nauinalasduanananalingan (DRA) uazunilsu
annsuAsuAnIsaiaNN linsanssuina1dndaa1finuea (DSN was DDF); (iag: 1)

ARTNITANWILY FAP = BAC x DCC x W

v
o

193 A1 FAP azAnunndiiusedaTug aundnlsglwing aviidqlueponunfanazanasunindalnennu

WiaNANAINTINATITYN (CAH)

Tneid
AN el ANBBLNE
BAC | Base Availability Credit | U/MWh | 8RsAnAaunianaiesia MWh aaiiniuue lusedtynyinig
¥ =y o
s used IngAuauann
BAC = (APR1 x 1000)/CAH
DCC | Dependable Contracted MW naantsuan A A eldmusedyurdadusinldaannisg
Capacity Wa1suIHanAaaL Net Capacity Test Af3a4n 9l o Suh
dyryrfiunasyuelseiWiinfl DCC winuiy Contracted
Capacity 670 MW
W Weight - ANUNMENURIULARZ T8 Peak WAz Off Peak Talntiads
:// IS v ] o
AaAYNLUAYN AN 1
CAH | Contracted  Available | dalus | aquaudalusaonunfenans aaufiszyniusedyyinisdi
Hours s B liiiusadanuununuigeinsmaniaig
dnaziluusiazil

(2) DRA (Deduction for Reduced Availability) Aa fauanannnisiissini=lagrsnsasnuaaa

v v '
WsaNtARINCOCS : (Wias: 1)

ARTNITANLINS DRA = LV x (BAC x DCC x W) x DU
e
i dl o tdl v =1 1 o %3 o/ b7
LV = A mﬂum?mmmwmw@umm@ns:wu mmzuummlWV’\h Iﬁ?_l rgfy’]mmmmuﬂ

nvua LV Wit nisniannsliniesusias COCs fall

COCs 1 LV =1
COCs 2-6 Lv=0.2
COCs 7 LV =0.05
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DU =  szpuAanunfaniiansdain COCs AMUIMIANNERIssyRNsadayoynadnaayis

(3) DSN_(Deduction for Short Notice) Aa unifuainnisilssiniainnunsasanaiazlailais

an9uunAeluLIaINANKUm (Short Notice)

AMINITATUI DSN = (DRA, - DRA ) x EH

Tned

DRA, = iflue DRA aasfalusiifiamamiausgaluszudnuiamenisal

DRA, =  lud DRA maefalusrieumihfiaziinmnnisnd

EH = s lafsuriniedsainauudaleiindsaamtinteandinainiuua - A9

mugmsuaztaulafiszymudtyyinisdhamus (ndae: Falua)

(4)

DDF (Deduction for Dispatch Failure) Aa unilsuainnisitssinsne laigansarausasaslaniug

AUEAILANY AINS

ARINITATUINY
netiiiligneinng COCT (Active Power : MW)

DDF1 = DF x Time Factor

netitlusanng COC3 (Reactive Power : MVAT)

DDF3 = V x (25) x Time Factor

Tned

Time Factor = (30-Prior notice time in minutes)2 /900

Prior notice time in minutes = immmﬁm”qmquﬁﬁriﬂwﬁmmqmmi (daer: W)

DF = SuauluAndiuanmsiileiliny Sannamdauasasininsziufiquidany @mzﬁlﬁma
nazllldudadnainng lunaniisn ‘llﬁmﬁmqmmuqmm:ﬁ@ﬂﬁ@xqm‘u Frunn
n19naey I (Decrement Factor) (Miag: 1) said

N1TAAAILIANAINITHAR I (Decrement) Taeifi DF winfiu

Decrement <20 MW 0

20 MW < Decrement < 100 MW Decrement x 5,000 LMW/MW

100 MW < Decrement < 400 MW (Decrement — 100 MW) x (10,000 L1n/MW) + 500,000 LN
Decrement > 400 MW (Decrement — 400 MW) x (15,000 Lnn/MW) + 3,500,000 U
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v = Amawdn WineieuianasnszAunAugauane AansuazlilAudagaanmii

malunaAniuue (uas: KVAr)

unnsenuans DOF azluléld BAC undumuanitufsnis DRA 13a DSN matiu e linanisAiuans
d‘ v £ = o’ 1 % . d‘ b4 $3 o/ P73 v 1 dl
DDF mugasiiuanauds fesiinislfilgadnsae Adjustment Factor iveliaanadasiumeladraauniaudned

A lAUNNeUIINY LaNIz AP1 Wit

Adjustment Factor = APR1/[APR1 + (APR2 x TCPI_, / TCPI )]
ne
TCPI , = satisanfsinalszmalnamutlsemaresnszneandisd o hew
panANaasTnauntihllaqiiu
TCPl,,,, = srtisAnfiisinalszmalnamutlsemareansznsandizd o Rew

FAIANTEIL WA, 2545

neAuanda (3) uaz (4) muludyyinisdnamue azitunisienldrngagasendie DSN uaz DDF
< o = ] = : . = = Ay
(Max(DSN, DDF)) sanndagyalusdnues nvk. A1 DDF azflyadngandn DSN iiesanlaguni DSN axilAies
wn mnzflefivanisnidmaliindinsraniiinanas nalseliiwezunsuile 1o7 1 azfinisudsluy
e, aeneania danall EH Sardasunn aeiu lunisAnunniasdededn DDF umwan
dgj o/ % v s vl U

wanantl mudyimsdnawutuazaadannas interal PPA it nwli. IdiinnsszyyaAtsines
dauanuazAnLSuaIn DRA2-7 DSN uay DDF Iffdngegaliifiufans: 2 aasmaldrianunionanaued
TaalWimazuasnwila a7 1 AAwIuan FAP inausae DRA1

aeislafinn andayalusinaesisnianszuasmile 407 1 Tidwsnisofivinlfiia DDF3 Al A

nvunanuR gl DDF3 AnlTunaeatszaznanudnyoyinindnau
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3. nisAmuInyaA1laq i ugniuaInszialdusn (Discounted Cash Flow)

ANURFIUNNNITRY

[ 2 ¥ 1 o] al < o a a . .
1) sglaaraunsanataaaslssliAinszunsiuiia TAN 1 LANNIRINITHARA (Full Availability

Payment: FAP)

FAP %ﬁn’1?ﬁmqmnn%TuwundﬂmiWﬁw aziidaluanaunienazannsuAN CAH (NMEudIATL
CAH ufn TadlnfinuazlailgFurnanuniendnedn) o el fsrazinanduiulufuanen FAP fesas
Uszanmunsszezan il ’%‘MEMLﬂ?@d%\i@’mﬂ’]iﬁ’@ﬁ/ﬂﬂ"rﬁl’mLLN‘LALL@Z‘LA@ﬂLLNuLﬁ‘ﬂﬁ’ﬂﬂi"mﬁUﬁ’]u’lu
Faluananandes CAH

o

anNAgBLAzNIAWI FAP Tuusazdiifail

1.1 dalaensuan i

PO N T Tl EIG R IAAVATY 1gfimssmussuandluenisnaaliin (Contracted Available Hours:
CAH) IuLLﬁ@zﬂ%ﬂﬁﬁm‘tﬁZLQ@WWHHW?‘MEJMﬂmﬁﬁg‘di‘/ﬂ‘iﬁmmLLtJu (Planned Maintenance Outage) WazN1?
weataNtingesnELanuNL (Unplanned Outage) Hatiadmiauuds

Theanansnagmunzdanldwil

" 9rez19aN9NUNga3NIATNLEY (Planned Maintenance Outage) Ausuvnanutingsinenmuanaes

Taalyimazunsvite gof 1 wivldilu 3 Uszinm Ae

(A) mﬁ@uﬁvg‘dfnmﬁﬂﬂ (Normal Maintenance) \114n1s1gataN1in34yn7] 8,000 dalusnng
WARlN ietsznmullazease wgnnfaz 383 Falu

(B) n13reNtgesnBImsIaaaLILIALaN (Minor Inspection) \un1sugatantingsyn 32,000
dlaanmsndnlaiin vilevlszanms 4 T ugnaaaz 1,005 Falu

(€) mﬁ@yﬁngﬁnmm%ﬂw@ (Major Overhaul) 1N sueatentingay)n ] 64,000 Falannsudn
T videtszanms 8 Tasmynadaas 1,197 Falus

(D) n17ms949@8LU Steam Turbine Generator A< NNUAUAINA17L/ 199N Gas Turbine

Generator

= svgzaeingesnEuenui (Unplanned Outage) Faruuaannfgiulagdsfieaindanuu

o e , v A g = oA
Falnafifinmmegpdenuenuny TneldAiededoyslusdnues nu. uazAnafuvedlslineruns
wile qaf 1 T 2553 - 2556 Fawinfulszannudesas 1.50 Teeialuanisu@nyiall vizawiniy 131

dnlugmail

v
o o Vo

Fil anunsnAnun g luanisnan R An s deFata Tuan Il unnsAuann FAP Tamall
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N

3 | Famadaliig | mogansueudte | mvgadeuthpinm | dalwnsednlidn | idanasanliln
Auuan A INg NN vanmileanianaunuly HUNRY ANNINARYIINIT
AU (CAH)* (Planned (Unplanned Outage) (fq‘[m/ﬁ) s (DCC)
(%’aim/ﬁ) Maintenance (‘f‘f'ﬁm/ﬁ) (MW)
Outage) (%Tm/ﬁ)
2567 7,147 1,197 131 8,475 670
2568 7,962 383 131 8,476 670
2569 7,991 383 131 8,505 670
2570 7,990 383 131 8,504 670
2571 7,515 1,005 131 8,651 670
2572 8,086 383 131 8,600 670
2573 8,075 383 131 8,589 670
2574 8,084 383 131 8,598 670
2575 7,122 1,197 131 8,450 670
2576 8,078 383 131 8,592 670
2577 8,125 383 131 8,639 670
2578 7,195 383 110 7,688 670

vanee : 1 2578 azdeeuuuisiuenil vie 12 weu (unan 2578 - fuaan 2578) Tnamuduanindiasuy @:ﬁuqm 0
i 7 NINNIAN 2578
* CAH “fi”f)‘llmmmﬁmiwv’iﬂﬁﬁnﬂ?ﬁnf‘fuuqmLﬁﬂﬁﬂﬂuﬂﬂ;ﬁnmmmmu LLa:qumsﬁﬂuﬂwgﬁnmuﬂﬂmﬁﬂmﬂﬁqwLLmu
13uda
= ] 2567 ﬂ:ﬁm?*ﬁ’auﬂ’l‘gdmmmu (Planned Mainatenace Outage) LL@:m‘;‘“ﬁ‘amﬁﬂﬁ;du‘ﬂﬂLmu (Unplanned Outage)
TnefifuuanisiAeudannan 2567 — HauRaIAN 2567 99K 69.50 du AnuNtuzean Tl henAnuialszima

e Failuavinlif CAH ldasummsumndyinsdiamus Tnaazmaedalunisw@niia 4auau 7,020 Falus

s Va1 ¥ 1 1 ¥ v 1

12 dnsaglaAianansasaigsa MWh (APR1) wazsiglamanandanaisaaslsslanie
[~ o @ a
LANNIRINIFHAR (FAP)

gasmeldaranunfananasia Mwhludiwaes AP1 (glsarleudinaausan) d198sangnsnig

AN Any N sdnas Y tne

e lFANANNNTENANEIFE MWh(Base Availability Credit: BAC) = (APR1 x 1000)/CAH

TneilszunnunnsAPRIzasyniidnunlFlusedyyinissnamus uar CAH dwdeannmswlude

v
o

1.1) fadu azAuunelfarpnuniananssesdaiionszuasvile 49 1 Bui&INsH@n (FAP) 39 uan

NGAT

FAP = BAC x DCC xW

Discover Management Company Limited w13




Menunszidugadmnemusinlasaineiiugiu lelbimszuanile 407 1 nrliadhendnuwislszmdlng

v o

uazagLl FAP (meldrnannundenaraastssliinsuiuindsnisnanie ldruin AP1) 1HAsil

2567 2568 2569 2570 2571 2572 2573 2574
APR1 (L0/kW) 2,852 2,792 2,792 2,792 2,792 2,792 | 2,792 2,792
BAC (L/MWh) 399 351 349 349 371 345 346 345
%Immmﬁmﬁuﬁ’]ﬁd (%QIJN) 8,475 8,476 8,505 8,504 8,651 8,600 8,589 8,598
FAP (@1u1%) 2,266 1,991 1,991 1,991 2,153 1,989 1,990 1,989

2575 2576 2577 2578

APRT (LN/KW) 2792 | 2792 | 2792 3,643
BAC (LT/MWh) 392 346 344 506
FTuansuAnIfuing (*ﬁ”ﬁm) 8,450 8,592 8,639 7,688
FAP (R7UL"%) 2,219 1,990 1,989 2,608

1.3 gnalaAanansasangludinisdaniingednmanaunigiingsdnm (Planned
Maintenance Outage)
Ausedyoniadhamue TaalWimszunamile ‘qmﬁ 1 azlgmelgAnanunfesanaiinlugaeiinnis
dantingeinEmuLNLNNsingdnm (Planned Maintenance Outage) Wlusnuiufasas 10 vesmeliAnay

wianang (MasnauanLng) anlleasi

2567 2568 2569 2570 2571 2572 2573 2574
BAC (U1/MWh) 399 351 349 349 371 345 346 345
Planned Maintenance Outage(ﬁi")‘lﬁm) 1,197 383 383 383 1,005 383 383 383
AP1 (10% Planned Outage) (ﬁ”\uU’WI) 32 9 9 9 25 9 9 9

2575 2576 2577 2578

BAC (U/MWh) 392 346 344 506
Planned Maintenance Outage(‘ﬁ’fﬁm) 1,197 383 383 383
AP1 (10% Planned Outage) ('s%"]u‘lJ’Wl) 31 9 9 13

2) N1sanasIRIsIElaA1ANNNSaNans (Deduction for Reduced Availability: DRA)

nsanaarest e ldANAunFanane (DRA) musedtynnsanamu uislidu 7 wnnisal (DRAT - 7)
PAFENNT COCs 1-7 wilunnstlszannunnslédFunns DRA 14sad]

2.1 DRA1 (Planned and Unplanned Outage)

druanannsilseliinszunswmile m‘ﬁ 1 fasumdeusindn COCs (Deduction for Reduced
Availability) unnsanaswaseldaranunianansludiuaeas AP ﬁLﬁmmnqum@uﬁwqﬁnmmmwu
(Planned Maintenance Outage) mezqumﬂi@uﬂﬂqﬁﬂmu@nmﬁm’mﬁmuwuﬁ (Unplanned Outage) 1ag

fmuasaRgIugdmns i luedivganisudaluusazdaudeyalude 1.1) dals aunsoaq) DRAT 14

2k
he
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2567 2568 2569 2570 2571 2572 2573 2574
BAC (UW/MWh) 399 351 349 349 371 345 346 345
Sluaivgamsnanidiy @alu) 1764 514 514 514 | 1136 514 514 514
- Planned Maintenance Outage 1,197 383 383 383 1,005 383 383 383
- Unplanned Outage 567 131 131 131 131 131 131 131
DRA1 (Planned & Unplanned) (R1U117%) 472 121 120 120 283 119 119 119
2575 2576 2577 2578
BAC (UW/MWh) 392 346 344 506
fqimﬁuqmmmﬁmvlwm (dalua) 1,328 514 514 493
- Planned Maintenance Outage 1,197 383 383 383
- Unplanned Outage 131 131 131 110
DRA1 (Planned & Unplanned) (81U11%) 349 119 118 167

2.2 DRA1 (Derating Event)
nsanastearndsn ARt AiaandasiialunsdenszualiianAuilideanunsofialdain

aiiananvasgnenl  Aadiiansiduetes  nadenan neeegUnIniiazATeIEaNIAINNIANAT  UAT

anwinndan (lunil axidaulnesadn DRAT Derate)

DRA1 Derate = LV x (BAC x DCC x W) x DU

ped LV = 1
Tudnuaed DU Wassiumanuniaunanasadnnaanisuannszudliin (8nsnns Derate) MNAIN

Tindeneslssliinnszunsile 1a7 1 fusaunfgulnesBamunismuinaes niu. anAedsdayalu

48
v Il

annvalsalninsne 1e9 nulu. 4 TadlnRSinnsRadadeadns ez Gusdn ez At DU s Ae Uszann
fauaz 0.6 189MGINIHARINA daulseliinAdBunsaniiindusreznatenawulszann 25 3 azilan
DU Wisduiludsznndenas 1.5 seindannsan i (iefinnsasasesindliinunni)

Tnertvuslifan DU luil 2556 (@ailuilfiGunaniiinldung) iy 0.6% teeidmisu@ninii uaxtl
0578 Fwazasuszavinadnliinlg 25 T Sl DU Wity 1.5% tesdsnisu@ninin Tnaszudnetl 2560 -

£%
o =

2578 aztlfuifindn DU Tusnanetas 4.25 satlvinfunni TnaaginnsAuans DRA1T Derate la#il

2567 2568 2569 2570 2571 2572 2573 2574

FAP 2,349 1,991 1,991 1,991 2,153 1,989 1,990 1,989
DRA1 (Planned & Unplanned) 472 121 120 120 283 119 119 119
FAP #an¥in DRA1 1,877 1,870 1,870 1,870 1,870 1,870 1,870 1,870
Derate (%) 0.95% | 0.99% | 1.03% | 1.07% | 1.12% | 1.17% | 122% | 1.27%
DRA1 Derate 18 18 19 20 21 22 23 24
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2575 2576 2577 2578
FAP 2,219 1,990 1,989 2,608
DRA1 (Planned & Unplanned) 349 119 118 167
FAP uaniin DRA1 1,870 1,870 1,870 2,441
Derate (%) 132% | 1.38% | 1.44% | 150%
DRA1 Derate 25 26 27 37

23 DRA2 -7

Wunsasasasldianumiandiieansnisnfuiednanssnutes  uasiilanaifiniu
Yee d9luaAnseusFunanlinaelsslwinnszunsmile g7 1 (@ 2553 - iaqiiv) Hdn5uani
1finann DRA 2-7 tassnn adnalafinny TutlsvanninismnanisRunuua il DRA 2-7 1iTaz 1

A melfiannfAgIuuLL Conservative

3) unilfuainnisiilsslddnszuasiuia gaaé 1 lsigrsnsainuasaslanunAudAuANIdINTG

(Deduction for Dispatch Failure: DDF)

v
o

%143 DDF AMU0AINGRT

DDF = DF x Time Factor
Tned
DF = auuludntfuannisfilssiiingfianuniananasindissaungudacuAn«d

mauazlildudsaaamihnmelunainuualseAwaumugrsuaztenlansy
pudtyanisdasus (Decrement Factor) Amndeyayansidnasuy Tnadneds

AINNTAARITBNNAINITNARUD9 T3 IR (Mdas: M) Fatl

NTAAAILANIAINIINAR TN (Decrement) 1Al DF windu
Decrement < 20 MW 0
20 MW < Decrement < 100 MW Decrement x 5,000 L"n/MW
100 MW < Decrement < 400 MW (Decrement — 100 MW) x (10,000 U1w/MW) + 500,000 LN
Decrement > 400 MW (Decrement — 400 MW) x (15,000 Lw/MW) + 3,500,000 L

o

FelunsdiaaclsslWimszunnnile 9a7 1 ARMAINIIRAR 670 MW MInHinsues
msuaR N axinldAsNsuARaARININNI 400 MW B9 DF Wiinousigaiing
UWATANNNIDAUINAN DF IARNNEATNITANUININAL 7.55 AuLnn/ass

Time Factor = (30-Prior notice time in minutes) 2/ 900

a

deluiillimaunigliiumwanisaifsawiuiviule  lsdbiihaddamisovinnsudsaudauaue

49

Anamti 167 (Prior notice time Wiy Al a1x19nAI0MN Time Factor Iy 1
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v
o a

uazlumstszannnsldmannigusuanniiifadymnismanuasdaa i sinnsEumuese

¥

\8 = o = o =
VNT\?Q']H"H@H@ELHT’JWW"H@Q ﬂV‘lN HURANUIULRAE 4 Assatl

—2

v
v o

$1iu A l#AN DDF windu 30 anuunn/l

v
o

N

Zhe

o v v o vl '
andynadamue waznndennas interal PPA i nili. ldinsszyyaAtsaneesdiuan

uwazAnLSuaNn DRA2-7 DSN uaz DDF lidngegaliifiufansy 2 aasnsldaianuniandiaveslsdiiong

'
o

uAslle 4a% 1 AATWINAIN FAP Winausae DRAT AIUW AzanNnsnAandiuanuazALFLsINaae DRA2-7

DSN uaz DDF lasmatl

(widag: f1uum) 2567 2568 2569 2570 2571 2572 2573 2574
ANL5uTu (DRA2-7 / (DSN,DDF) 18 18 18 18 18 18 18 17
(v AMuun) 2575 2576 2577 2578
AUFUTIN (DRA2-7 / (DSN,DDF) 17 17 17 16

vinavg : A1 DDF léfinnsiudag Adjustment Factor ua e lildiudn DDF doufasiiivinauann FAP mumelifiazaneliun

] v
nauny fudumeldAianunianans APT wintiu

sl Tagagianndeyadnesiu lusmenisd 1) - 3) anunsoaginszuaduananseldrannuniauses

Taslnlinszupsiile go7 1 Nazlawliurinesmue (AP1) mugrslinail

AP1 =  FAP-DRA - (Max (DSN, DDF)

2567 2568 2569 2570 2571 2572 2573 2574
FAP 2,349 1,991 1,991 1,991 2,153 1,989 1,990 1,989
AP1 (Planned Maintenance Outage) 32 9 9 9 25 9 9 9
- DRAT (Planned & Unplanned) 472 121 120 120 283 119 119 119
- DRA1 Derate 18 18 19 20 21 22 23 24
- Afusan (DRA2-7 / (DSN,DDF) 18 18 18 18 18 18 18 17
AP1 (salaaranansananauasisslilvin 1,873 | 1,843 | 1,842 | 1842 | 1857 | 1840 | 1,839 | 1,838
wszuAsuia qmﬁ 1)
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2575 2576 2577 2578

FAP 2,219 1,990 1,989 2,608
AP1 (Planned Maintenance Outage) 31 9 9 13
- DRA1 (Planned & Unplanned) 349 119 118 167
- DRA1Derate 25 26 27 37
- AnuFusan (DRA2-7 / (DSN,DDF) 17 17 17 16
AP1 (selaranunsananzuasisslnin 1,860 | 1,836 | 1,835 | 2,402
WezUASLUA qm"?i 1)

o v % ' = = v
4)  dpdaunislaunslamanansanangaadssliiinszuasiuiia 4a9 1 (AP1) LINNAINUIIN
mudyoniadhamue Inssrydadaunesealdrianundenans (AP1) azleulinesyumuy Ty

wiaxd! Tneasdndounistew uazaeldrnanunfenany (AP1) Nazlaulinasmusans 1oimatl

2567 2568 2569 2570 2571 2572 2573 2574

dndau AP1 Pazlau 97.34% 98.77% 99.61% 99.67% 98.52% 99.77% 99.82% 99.10%

AP1

sndenlsziuse)

fiazlowlineanusone (lew | 182310 | 182018 | 1,834.94 | 1,835.33 | 1829.22 | 183553 | 183564 | 182154

2574 2575 2576 2577 2578

dndau AP1 Pazlau 99.10% 99.92% | 100.00% | 100.00% 77.50%

AP1

v
wnidesemui)

nazlaulineaune (few | 1,821.54 | 1,858.28 | 1,836.26 | 1,835.23 | 1,861.23"

WNNEIVR: *HAAT AP1 ﬁﬁuqmmmuuﬁgmwmﬁuﬂ (12 i)

5) ledsznuns
. Aazafiun1saauInINa s sneAululenlauuy “Industrial All Risks Insurance and Machinery
Breakdown Insurance” ﬂﬁiuﬁiﬁ‘ﬁﬂ?xﬁuﬁﬂmmgmu‘m%muﬁm (Political Violence Insurance) nINE99e

UsziufaanuiuliasiayAnaniauan  (Public Liability Insurance) wazisziudeganavgaazdn  (Business

=

Interruption Insurance) & wsulsalidmszuaswilaged 1 Aifntuluwiacdnaenszazinaimusedoyans
i X

k7

= prp o Ao a ' 2 3 ' IS = !
Fadiayafill o Suivimsdszfiugadngldrmanunianansradlsliinezuasvile ga9 1 nvn. o

: e ae e T L VPV -1
sypdenssavnLsinsyiufe  wazuewihlsviudade Wesudssiududingnn Tae nuin. anediAde
Usziude  aztszinndndiRasiumainansseadedssiufe  Ausendseiudosine  awenaundalngiade
Wity 52.00 §1uundet] (utlusnazfidedseiuvintu 48.00 fuuamn) Wesann nnw. azdudfunszanldany
Jeseiu dwsunsdlivmannuguusmamaides uazansiuRinseyananIeuanununesyumny daz 2 d1u
v leeludl 2559 nviw. azvindudedsviu A wdunsdimepoinguusnaniaiies  uazANIURAse

yaraMsuennaufiazdalineusn)
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(wog: Krunm) 2567 2568 2569 2570 2571 2572 2573 2574
AP1 Pazlaulinasmusans 177110 | 1,768.18 | 1,782.94 | 178333 | 1,777.22 | 1,783.53 | 1,783.64 | 1,769.54
(wdag: &1uum) 2575 2576 2577 2578
AP1 fiazTaulinasyusn 1,806.28 | 1,784.26 | 1,783.23 | 956.11*

T v 1
vanewe : * udasimnaiia szezinandusiifaunnia - funnanzesudacl anudull 2578 azAtuans AsuddURN 1 unTIAN - 7 NINYIAN

2578 muiNdy s

6) aminAnam (Discount Rate)

TunsAuniyaAilagiiy (Present Value) 189meldArpnuniananaaaslsininazuasivile goh 1

Fengnneldnnasidunuaes nvn. lugduuuresnszuaRuangrsiaziauannlasliing lunesyusaus Discover

fasnndneBednInAnan viiashsnanauuuignaeamuaInd1azldi (Return on Unit Holder) a1nginsn

\
A w9 !

nasaLuLAdTetuAad1arl#Fu (Return on Equity) %ie R, @eAundlfann Capital Asset Pricing Model

al q

(CAPM)

R = R+ B (R,-R)

Imei

Il

Risk Free Rate (R) fAviniufenas 2.55 siall 1989 ndnsNaneLUNUIERUETRITTUNARTE 11.02

11 (fasya 0 Ju7 29 HunaAu 2567) Fafleong IndAasiuszeznalszniunisauvae

gaanszuaduananissiinnszunsmile a7 1: Taaenadeaiunissziduyaei
nszualiuan Planufgiudngsiadensiniiudeliatnesiaiiles (Going Concem

v
a ' o

Basis) AUNNT98UAA AN NATY IR U

Beta () = HAwintu 017 fedeeindnedtauulslig sendenaRe LI TUIRIRAaNs
wEIMANEM  AU1ANTATIRIUNEAYUTIBINeWUIINT  FRUFNeAIUATINNTeUE

, 4 o oA = < v v =

winawuARTuR 13 nangan 2558 — 29 HuaAn 2567 Twiazavieudayaiiiu
Taqiiuiign aeenemusant nefildfunansznuresanufuiutesnanuanning
{71 COVID19

R, = Fasuanauunuannsaulunaianannine wandaunds 20 1 InaAuan

918151 FOWALAaUINENE U 2547 TaLRauTuNAN 2567 Gawinfuiesas 9.43 sadl

]
vl al

Wesann Lﬂu‘*n'qq@:ﬂzmmﬁmﬁ@uﬁmwamau LLV]uIﬂEIL’ﬂa?_I\lﬂ AVIARN MTNTTUZLINUB

q

mslesumaldAranunionana A NT A oAUy

v
o % Y !

il annsoAuansRsNaraLwURgatuanda iU (R) Irhiusanss 3.72 seil

q
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meumnlsniugadinasumuianaieiug Teliimszuanmile g0 1 mrliidendnuialszmelng

1ael Discover Wiudn nsidmsuameLunusanaunfidudnmAnaminazazoudnauanauwnuig
femianaamuiaans (Required Rate of Return for Unit Holder) Tednaausan ldmunzaniign tnenzdneds

ANEATTNARBLUNUTHTUNITBNNDIUIINY 103

fady arannsasmnyasaqiuensruatuanantseliiinezuasivila ga9 1 neudeaniin

v
o

X o o M
Adaeriun Vmeu

2567 2568 2569 2570 2571 2572 2573
AP1 (elAA1 A NN aNAN e
Tsdlinszunanwmile g7 1) vindr 85020 | 176848 | 178294 | 178333 | 177722 | 178353 | 1,783.64
e seiuse
yaAnTaqiTuTas AP 84350 | 170167 | 165335 | 159334 | 1,529.93 | 147931 | 142540
2574 2575 2576 2577 2578
AP1 (meldAnanuniananeuad
Traliimszuanvile gai 1) vinAnde | 176954 | 1,806.28 | 178426 | 1,783.23 956.11
dseiuns
yarlaqiiuues AP 1,362.51 1,340.02 | 1,275.37 | 1,228.11 639.79
599 - 16,072.30

v

sy annstszfinlaeiad TnednsdsanndnAnaniifasss 3.72 sietl azldyarneamusny o Jui

30 Rguem 2567 Winry 16,072.30 AuLm
b= a . = P v 4 =
Wil Tunnsdsziiugarnasyusans Fepaulunaldannuniendiavedisaiiinszuanvile 4o 1

Tugtleanszuaiuan  AisyaATaqugnivenszueluen  unslsmfiuanndszanmunimaenietiu 9

v
o

1 a ' A Yo = d‘ v a L5 o
AaguudnaRgusine Alifuannisdiwezuasmile 907 1 neldnmsAssgiauszaniumenidagiu o

o Ao a [y a = =< Y o v P |

uW/l’m’lj‘ﬂﬁ‘:LNu LLﬂtﬂﬂﬂlﬁlmmﬁlﬁﬁuﬂ%‘ﬂ@ﬁmiﬁuﬂiﬂﬁﬁEl’mLLNu Eﬁ\i@@ﬂﬂ@@ﬂﬂﬂﬂ]@ﬁ;{ﬂlu@ﬂﬂ LL@ZiNN
al' | Ao o o 2 = Aa &£ o = ) a

L‘M@ﬂﬂ?m“lﬂwmﬂﬂiz‘vm@mmuﬂmmy ﬁﬁ\?ﬂqﬂﬂ@ﬂuuﬂﬂ\ﬂﬂ"] V]Lﬂm"ﬂulu’t‘]uqﬂm @uum@ﬂ?zwum@ﬂNNﬂﬁqu

o o

Fananatnaduetnefituddty enadealfyadnesusans Mlssulfidaeuulacly
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4. aginisdeziliuyamInasnusIng

€

¥
=

Tumsdsniuyadnasmusn lugtuunreenszualuanluadsil Discover InenldiByarTaqiuzes
nszualduan (Discounted Cash Flow : DCF) lunnstlsziiiu InaAtwinyasnidaqiiu (Present Value) 184n3zua
a Ad‘ Yo Yo b9 g !

Suasfinamusan azldsuaneeldmeanumfendisluaunansedsediiny ludowszaznalzinnnsnu

fryoymsdhasus fwdeny Teazanansnasientaaifiminzaueanamusns liafige

Tneiagi Discover fianuiiudn yadselamanuniasareradssliinszuasniagail 1w

qu#l 30 Anuneu 2567 Finanz@ainny 16,072.30 R1ULIN
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